REGIONAL SCHOOL DISTRICT #19
BOARD OF EDUCATION

EDWIN O. SMITH HIGH SCHOOL
1235 STORRS ROAD
STORRS, CONNECTICUT 06268
TUESDAY, FEBRUARY 3, 2009
7:30 P.M.
E.O. SMITH HIGH SCHOOL LIBRARY MEDIA CENTER
7:30 Call to Order
ROLL CALL

7:35 OPPORTUNITY FOR THE PUBLIC TO SPEAK
Reports:

7:40 COMMITTEE REPORTS (Personnel, Policy, Finance, Building, Curriculum, Eastconn,
Agriculture Education, Student Congress)

7:45 SUPERINTENDENT’S REPORT
7:50 SPECIAL REPORT:

Update on Regionalization Discussion & Planning — Bruce Silva
CONSENT AGENDA:

The following items for the Board of Education meeting of February 3, 2009 be approved or
received for the record, unless removed by a Board member or the Superintendent of Schools.

That the Regional School District #19 Board of Education approve the minutes of the December
9, 2008 and January 6, 2009 Board meeting.

That the Regional School District #19 Board of Education approve administering the 2009 CT
School Health survey. (ref. #1)

That the Regional School District #19 Board of Education adopt the 2009-2010 school calendar,
as recommended by the superintendent. (Ref. #2)

That the Regional School District #19 Board of Education accept, with regret, the retirement of
David Provoncha. (Ref. #3)

End of Consent Agenda



NEW BUSINESS: (add items to agenda at this time)

Motion: , To consider and act upon a resolution concerning the authorization
of refunding bonds for payment of the outstanding principal of and interest on all or a portion of
the District’s $10,000,000 General Obligation Bonds, Issue of 1999, and costs related thereto.

Motion: To consider and act upon a resolution concerning the authorization of
refunding bonds for payment of the outstanding principal of and interest on all or a portion of the
District’s $14,805,000 General Obligation Refunding Bonds, Issue of 2003, and costs related
thereto.

RESOLUTION OF BOARD OF EDUCATION OF REGIONAL SCHOOL DISTRICT
NUMBER 19 AUTHORIZING THE ISSUANCE OF NOT EXCEEDING $7,000,000
REFUNDING BONDS FOR PAYMENT IN WHOLE OR IN PART OF THE
OUTSTANDING PRINCIPAL OF AND INTEREST ON THE DISTRICT’S $10,000,000
GENERAL OBLIGATION BONDS, ISSUE OF 1999, AND COSTS RELATED
THERETO

(February 3, 2009)

RESOLVED,

@) That Regional School District Number 19 issue its refunding bonds, in an amount
not to exceed SEVEN MILLION DOLLARS ($7,000,000), the proceeds of which are hereby
appropriated: (1) to fund one or more escrows, and to apply the balance held in such escrows,
together with the investment earnings thereon, to the payment in whole or in part, as to be
determined by the Chairman of the Board of Education and the Treasurer of the District, of the
outstanding principal of and interest on the District’s $10,000,000 General Obligation Bonds,
Issue of 1999, including the payment of interest accrued on said bonds to the date of payment,
and (2) to pay costs of issuance of the refunding bonds authorized hereby, including legal fees,
consultants’ fees, trustee or escrow agent fees, underwriters’ fees, net interest and other financing
costs and other costs related to the payment of the outstanding bonds described above. The
refunding bonds shall be issued pursuant to Section 10-60a of the General Statutes of
Connecticut, Revision of 1958, as amended, and any other enabling acts. The bonds shall be
general obligations of the District and its member towns, secured by the irrevocable pledge of the
full faith and credit of the District and its member towns.

(b) The Chairman of the Board of Education and the Treasurer of the District shall
sign the bonds by their manual or facsimile signatures. The law firm of Day Pitney LLP is
designated as bond counsel to approve the legality of the bonds. The Chairman and the
Treasurer, or such other officer or body to whom the Board of Education delegates the authority
to make such determinations, are authorized to determine the bonds to be redeemed and the
amount, date, interest rates, maturities, redemption provisions, form and other details of the



refunding bonds; to designate one or more banks or trust companies to be certifying bank,
registrar, transfer agent and paying agent for the bonds; to provide for the keeping of a record of
the bonds; to sell the bonds at public or private sale; to deliver the bonds; and to perform all
other acts which are necessary or appropriate to issue the bonds.

(©) That the District hereby declares its official intent under Federal Income Tax
Regulation Section 1.150-2 that costs of the refunding may be paid from temporary advances of
available funds and that (except to the extent reimbursed from grant moneys) the District
reasonably expects to reimburse any such advances from the proceeds of borrowings in an
aggregate principal amount not in excess of the amount of borrowing authorized above for the
refunding. The Chairman and the Treasurer, or such other officer or body to whom the Board of
Education delegates such authority, are authorized to amend such declaration of official intent as
they deem necessary or advisable in order to maintain the continued exemption from federal
income taxation of interest on the bonds authorized by this resolution, if issued on a tax-exempt
basis, including covenants to pay rebates of investment earnings to the United States in future
years.

(d) That the Chairman and the Treasurer, or such other officer or body delegated by
the Board, are authorized to make representations and enter into written agreements for the
benefit of holders of the bonds to provide secondary market disclosure information, which
agreements may include such terms as they deem advisable or appropriate in order to comply
with applicable laws or rules pertaining to the sale or purchase of such bonds.

(e) That the Chairman and the Treasurer, or such other officer or body delegated by
the Board, are authorized to take all other action which is necessary or desirable to enable the
District to effectuate the refunding of all or a portion of the District’s outstanding $10,000,000
General Obligation Bonds, Issue of 1999, and to issue refunding bonds authorized hereby for
such purposes, including, but not limited to, the entrance into agreements on behalf of the
District with underwriters, trustees, escrow agents and others to facilitate the issuance of the
refunding bonds, the escrow of the proceeds thereof and investment earnings thereon, and the
payment of the outstanding bonds in while or in part.

()] That the Superintendent of Schools, the Chairman of the Board of Education, the
Board of Education and other proper officers and officials of the District are authorized to
execute and file all necessary applications, agreements and documents with the State Board of
Education in order to obtain State grants to defray in part principal and interest on and to pay
issuance costs with respect to refunding bonds authorized hereby.

(0) That the above authorization to issue refunding bonds shall lapse on July 1, 2010.



RESOLUTION OF BOARD OF EDUCATION OF REGIONAL SCHOOL
DISTRICT NUMBER 19 AUTHORIZING THE ISSUANCE OF NOT
EXCEEDING $12,000,000 REFUNDING BONDS FOR PAYMENT IN WHOLE
OR IN PART OF THE OUTSTANDING PRINCIPAL OF AND INTEREST ON
THE DISTRICT’S $14,805,000 GENERAL OBLIGATION REFUNDING BONDS,
ISSUE OF 2003, AND COSTS RELATED THERETO

(February 3, 2009)

RESOLVED,

@) That Regional School District Number 19 issue its refunding bonds, in an
amount not to exceed TWELVE MILLION DOLLARS ($12,000,000), the proceeds of
which are hereby appropriated: (1) to fund one or more escrows, and to apply the balance
held in such escrows, together with the investment earnings thereon, to the payment in
whole or in part, as to be determined by the Chairman of the Board of Education and the
Treasurer of the District, of the outstanding principal of and interest on the District’s
$14,805,000 General Obligation Refunding Bonds, Issue of 2003, including the payment
of interest accrued on said bonds to the date of payment, and (2) to pay costs of issuance
of the refunding bonds authorized hereby, including legal fees, consultants’ fees, trustee
or escrow agent fees, underwriters’ fees, net interest and other financing costs and other
costs related to the payment of the outstanding bonds described above. The refunding
bonds shall be issued pursuant to Section 10-60a of the General Statutes of Connecticut,
Revision of 1958, as amended, and any other enabling acts. The bonds shall be general
obligations of the District and its member towns, secured by the irrevocable pledge of the
full faith and credit of the District and its member towns.

(b) The Chairman of the Board of Education and the Treasurer of the District
shall sign the bonds by their manual or facsimile signatures. The law firm of Day Pitney
LLP is designated as bond counsel to approve the legality of the bonds. The Chairman
and the Treasurer, or such other officer or body to whom the Board of Education
delegates the authority to make such determinations, are authorized to determine the
bonds to be redeemed and the amount, date, interest rates, maturities, redemption
provisions, form and other details of the refunding bonds; to designate one or more banks
or trust companies to be certifying bank, registrar, transfer agent and paying agent for the
bonds; to provide for the keeping of a record of the bonds; to sell the bonds at public or
private sale; to deliver the bonds; and to perform all other acts which are necessary or
appropriate to issue the bonds.

(©) That the District hereby declares its official intent under Federal Income
Tax Regulation Section 1.150-2 that costs of the refunding may be paid from temporary
advances of available funds and that (except to the extent reimbursed from grant moneys)
the District reasonably expects to reimburse any such advances from the proceeds of
borrowings in an aggregate principal amount not in excess of the amount of borrowing
authorized above for the refunding. The Chairman and the Treasurer, or such other



officer or body to whom the Board of Education delegates such authority, are authorized
to amend such declaration of official intent as they deem necessary or advisable in order
to maintain the continued exemption from federal income taxation of interest on the
bonds authorized by this resolution, if issued on a tax-exempt basis, including covenants
to pay rebates of investment earnings to the United States in future years.

(d) That the Chairman and the Treasurer, or such other officer or body
delegated by the Board, are authorized to make representations and enter into written
agreements for the benefit of holders of the bonds to provide secondary market disclosure
information, which agreements may include such terms as they deem advisable or
appropriate in order to comply with applicable laws or rules pertaining to the sale or
purchase of such bonds.

(e) That the Chairman and the Treasurer, or such other officer or body
delegated by the Board, are authorized to take all other action which is necessary or
desirable to enable the District to effectuate the refunding of all or a portion of the
District’s outstanding $14,805,000 General Obligation Refunding Bonds, Issue of 2003,
and to issue refunding bonds authorized hereby for such purposes, including, but not
limited to, the entrance into agreements on behalf of the District with underwriters,
trustees, escrow agents and others to facilitate the issuance of the refunding bonds, the
escrow of the proceeds thereof and investment earnings thereon, and the payment of the
outstanding bonds in while or in part.

()] That the Superintendent of Schools, the Chairman of the Board of
Education, the Board of Education and other proper officers and officials of the District
are authorized to execute and file all necessary applications, agreements and documents
with the State Board of Education in order to obtain State grants to defray in part
principal and interest on and to pay issuance costs with respect to refunding bonds
authorized hereby.

(9) That the above authorization to issue refunding bonds shall lapse on July
1, 2010.

Seconded:
Discussion:
Disposition:
Opportunity for the Public to Speak
Move into executive session to discuss negotiations.

End of Agenda



